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A big Business starts with Networking
Your step forward starts with Ghorfa

Join us as a Member and benefit
from the access to our exclusive
services. Ghorfa Team is here to
Support you.

www.business.ghorfa.de www.health.ghorfa.de www.energy.ghorfa.de
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Support, develop and stimulate the commercial sector in Jordan through active
participation in the farmulation and revision of policles, legislations and laws
and 1o also gather and provide economic information, linking the business
community to a trade network on a local and intermational levels [n order
to-achieving national economic and social development.
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BETWEEN INDIA AND THE ARAB WORLD

a .'- N : |
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India-Arab relations date back many centuries ago & are founded on strong traditional ties and

deepening mutual interests that have been defined by friendship, trust and respect.

India is now emerging as the swing State in the global balance of power. In the coming years, it will
have an opportunity to shape outcomes on the most critical issues of the twenty-first century.

India is the world’s sixth biggest economy in
2020 and expected to become the world’s third
largest economy by 2030. The Indian economy
will expand by 9 per cent in 2021 and by 7 per
cent in 2022.

As the manufacturer of the majority of the
world’s vaccines, India is better placed than
many other developing countries to overcome
the Covid-19 pandemic successfully and
efficiently this year.

The Arab region has witnessed marked
socioeconomic improvements and many
Arab countries are embarking on digital

transformation. The region exhibits great
diversities & opportunities and is rich in human
talents & resources.

India is the gateway for the Arab countries
for the rest of Asia. On the other hand, the
Arab world is at the crossroad of Africa, Europe
and America.

There are significant Arab investments in
India and vital Indian investments in countries
stretching from Oman and KSA to Egypt, Sudan
and beyond. KSA’s plan to invest over $100
billion in India is still on track despite the
negative impact of the pandemic.



The depth of the economic relationship is
reflected by the presence of approximately 9
million Indians in the Arab world (mainly UAE,
KSA, Qatar & Kuwait), who have, over many
generations, contributed to the countries of
their residence and their annual remittances
to the country comes up to a staggering $24
billion a year.

Arab economic relations with India also
comes up with far too many avenues of
cooperation, from technology to oil.

The Arab world is a major trading partner
with India and the UAE is the 2nd global trade
destination for the Indian exports after the
USA, accounting for 9.3% of the total. Total LAS
exports to India stood at $108.4 billion in 2019,
against $50.5 billion for LAS imports from India
in the same year.

The major Arab trading partners after the
UAE are KSA, Irag, Qatar and Kuwait for the
Indian imports, and KSA, Egypt, Iraq and Kuwait
for the Indian exports.

(In thousands of US dollars)

Imports
2018

46,821,118
27,627,455
5,380,181

49,352,459
United Arab Emirateq
Saudi Arabia

5,684,926

wn

8 | Egypt 2,156,589| 2,288,921
Irag 1,382,167| 2,128,399
K uwait 1,758,460 1,861,186

Fuels account for almost 67% of the total
Arab exports to India, while manufactured
goods and machinery and transport equipment
account for 34% of total Arab imports from
India. In 2020, as much as 53% of India’s oil
imports and 41% of gas imports now come
from the Arab region. The nature of the

Exports

50,513,426

United Arab Emiratg
Saudi Arabia

35,147,849
26,673,443

Iraq 20,281,303
Qatar 10,354,346
K uwait 6,190,376| 8,076,054

energy partnership has evolved from mere
hydrocarbon ties between buyer and seller
to participation in upstream and downstream
projects, joint ventures in refineries and
building of strategic oil reserves and embarking
on a partnership in renewables.

(In thousands of US dollars)

Main LAS Imports from India

Total imported products

50,513,426

Main LAS Exports to India
2019
108,426,836

2019
Total exported products

M achinery and transport Fuels 72,326,577
equipment 8,100,099

Chemical products 4,516,107 Petroleum 59,037,111

Food 7,531,721 Natural Gas| 13,139,344

Rice 3,059,715/ Crude M aterials 4,237,510

Meat] 1,245,060} Crude Fertilizers 1,487,847

Fuels (petroleum) 7,166,564 Ores & Metal 2,178,267

M anufactured goods 8,831,279 Chemical products 10,860,538

Iron & steel 1,946,647|M anufactured goods 11,717,551

Pearls & precious stone] 1,963,282 Pearls & precious stoned) 9,107,972
Clothing 3,028,347
Jewelry 7,006,635




Economic engagement is characterized by
energy security, food security, human resource
exchanges, growing trade and investment
relations and strong connectivity. It is multi-
faceted and extensive but the potential is
bigger.

Our economic relations have to be stepped
up to a higher level to match the strategic
partnership and strong momentum in
economic developments in both sides. The
digital led recovery from COVID-19 pandemic
is now our catalyst for moving our relations to
the next level on a scale not seen before.

Arab and Indian businesses can both benefit
by participation in economic growth and
development in view of the huge potential
in the growing Indian & Arab economies
especially that the Arab world is band together
by an FTA and have FTAs with many regions &
countries in the world.

The thrust in future will be on joint ventures
in infrastructure & logistics for the outlook for
the Arab & Indian economies going forwards

will be closely related to the approach to
infrastructure spending, whether inside our
countries or between them.

Equally important is tapping Arab & Indian
investments in manufacturing, and integrating
into global supply chains to enjoy a long
standing and strong cooperation on a win-win
partnership basis.

Another vital focus is on future oriented
entrepreneurial collaborations in innovation
and start-ups in IT, e-commerce, hospitality,
logistics and others can leverage higher growth
in India-Arab economic ties.

Further, cooperation between Centers of
Excellence on Industrial Revolution 4.0 will
stimulate continued growth.

We need to develop a holistic engagement
strategy, one that seeks both to strengthen
economic ties and to institutionalize long-
term cooperation. The newly established FICCI
India-Arab Council is a major milestone in this
direction.

Total Arab-India Trade Exchanges, in thousands of US dollars

Exports

2017

2018

2019

88,976,607 110,332,282 108,426,836

Imports
2017 2018 2019
46,821,118 49,352,459 50,513,426
United Arab Emirate§ 27,627,455  27,939,023| 27,141,043
| Saudi Arabia 5380,181|  5,684,926| 6,944,326
§ Egypt 2,156,589  2,288,921| 2,779,509
Irag 1,382,167|  2,128,399| 1,871,870
K uwait 1,758,460  1,861,186| 1,759,556,
Oman 1,932,086 1436302 1618974
Qatar 15805510 1990492 1,504,317
Algeria 983916 1316678 1,178,351
Morocco 616,782 703008  1,158591]
Jordan 501,169 566913 861,742
Sudan 757,939 734967| 808,640
Yemen 451,807| 552,795 683243
Somalia 153,777 131,213 495437
Bahrain 398,787 518945 439542
Tunisia 297,503 353811 337,189
Lebanon 276920 318259 301,480
Dijibouti 187,857 453856 202,704
Libya 155,721 151,333 199,717
Syrian 122477 122486 122484
Palestine 52,764 38965 49,123
Mauritania 31,349 43,09, 44973
Comoros 14,902 16,833 10614

United Arab Emiratg 34,183,105 35,147,849| 38,725,406
n Saudi Arabia 19,892,491| 26,673,443| 27,381,890
§ Irag 13,155,516| 20,281,303| 17,960,483

Qatar 8,436,078| 10,354,346 8,882,084

K uwait 6,190,376| 8,076,054| 7,163,392

Oman 2,812,146 3,136,907 2,659,146

Egypt 1,039,024 1,463,149 1,657,174

Morocco 698,364 1,144,515 996,005

Algeria 871,524 1,694,616 884,647

Jordan 664,111 822451 837,838

Bahrain 496,833 717,498 532,853

Sudan 250,449 390,336 336,434

Tunisia 103,358 89,697 90,121

Somalia 4,560 12,263 82,365

Libya 25,026 137,213] 74,114

Djibouti 58,925 83,363 73408

Yemen 38,909 46,293 47,136

Lebanon 27,502 30,692 16,525

Comoros 11,901 17,372 11,326

Syrian 14,501 7,735 9,047,

Mauritania 1,748| 4,787 4,450

Palestine 159 398] 992
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Banking Beyond Borders

Redefining STATE-OF-THE-ART
Contact Center

Step into the Nexténeration of Customer Service

with Bank of Beirut new State-of-The-Art Contact Center
ers you 24/7 world-class levels of quality, first-contact

resolution and instant omni-channel solutions.

www.bankofbeirut.com
24/7 Customer Service
1262 | +961 5 955 262
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